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No. LGY.59/2005/85.— The following Act of the Assam Legislative Assembly which
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THE ASSAM FISCAL RESPONSIBILITY AND BUDGET
MANAGEMENT (AMENDMENT) ACT, 2020




1946 THEASSAM GAZETTE, 'EX'I_'RAQR@INARY, OCTOBER 19, 2020
ACT
further to amend the Assam Fiscal Responsibility and Budget
Management Act, 2005
Preamble Whereas it is expedient further 10 amend the Assam Fiscal Assam Act
Responsibility . -and. : Budget Maﬂagemcm Act, 2005, hercinafler No, XXVII
referred 1o as the pﬁncspa! Act: in the manner hereinafter  of 2005
appearing;
it is hereby enacted in the Se»enty ~ first Year af’ the Republic of
India as f{)[laws - '
Short title, Lo () Thss Act may be calied he ASSam Fxsf,ai I{cspgnszbzhty Budget
extentand. Managemcnt {Amcndmem} Act. 202() '
commeéncement,
(2) It shall have the hke extent as ﬂ:e prmupai Act
(3} 1t shall come mto force a oncc |
Amendment of 2, In the prmc:pal Act. m sectwn 4 in subsecuon (3} i ciause
Section 4, {v), in the Explanation, ‘after paraghaph (L) the following pamgraphs

{dy and (e) shall be mserted narmely -

“(d) In view of reduction in deveiutmn of share of central taxes for the
yeak 2018-20, the State: chammem is gligible for additional borrowing
upte M, ZGUO G .

(e) In view of COVID -19 Pandcmlc ]ea,dmg o hlghly stressed fiscal
situation; the State Gowt, shall be. ch_gtble for addmcna{ bqrrowmg upto
2.5% of GSDP for year 2020 = 21 WL
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